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Share Class Symbol CUSIP

A Conservative Approach to Small-Cap Investing

Diversification Research Experience

The Fund invests in a diversified ~ The management team Chuck Schwartz, Betsy Pecor
portfolio of high-quality, small- considers several factors within  and their team offer investors
cap companies with attractive each sector and across each more than 60 years of combined
valuations. company before buying or investment experience.

selling a stock.

Performance (as of June 30, 2010)

Class A shares” Class C shares™? Class | shares” Russell | S&P Small
Without  WithMax | Without  WithMax | Without 2000, | rano
Sales Charge Sales Charge | Sales Charge Sales Charge | Sales Charge
Cumulative YTD -1.75% -6.64% -2.10% -3.08% -1.41% -1.95% -0.88%
Average Annual Total Returns
1 year 18.81 12.96 17.65 16.65 19.39 21.48 23.63
3years -5.50 -7.10 -6.27 -6.27 -5.05 -8.60 -7.64
5 years 2.50 1.45 1.66 1.66 2.79 0.37 0.82
10 years 6.60 6.05 5.65 5.65 6.75 3.00 5.56
Since inception 10.01 9.68 8.87 8.87 10.10 7.43 9.16

Fund inception date 3/1/93

A SAGWX 817270804

C SSCOX 817270572

[ SIGWX  81728B825
Objective

Seeks growth of capital by investing
mainly in common stocks of small
companies believed to have superior
business models with attractive
growth potential and valuations, and
which have, at the time of purchase,
market capitalizations of less than
$3 billion.

Growth of a $10,000 Investment (Class A shares without sales charge)
June 30, 2000 - June 30, 2010

$30,000

The graph is for illustrative
purposes only and reflects the
hypothetical growth of a $10,000
investment with all distributions
reinvested. Past performance does
not predict future results.
P Performance shown in the graph
P and calendar year total returns
reflects expenses and management

=== Sentinel Small Company Fund
~~~~~~~~~~~ Russell 2000 Index®

$18,954

$20,000

$10,000 oV
TR R e $13,442 fees, but does not reflect sales
charges. If performance had
included the appropriate sales
0
?/30/00 6/30/02 6/30/04 6/30/06 6/30/08 s/30m0  charge, returns would be lower.

Lipper Category
Small-Cap Core Funds

Calendar-Year Total Returns

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Class A at NAV 39.12%  4.81% -14.14% 38.09% 15.98% 7.88% 15.46% 8.28% -32.28% 27.27%
Russell 2000 Index® -3.02 249 -2048 4725 1833 455 1837 -157 -33.79 27.17

Morningstar Category
Small Growth

Morningstar Style Box'

Investment Style
Value Blend Growth

Large

Capitalization
Mid

Small

Morningstar Ratings®

Class Cat.
Class A A-LW size

Overall k%% %k ok ok 666
Jyear kkkk  kkkkk 666
Syear kkkk  kkkk 549
10year *kkkk hkkkk 8IS

Sentinel ,
Investments’

Important Disclosure

Data shown is historical performance for each share class and reflects reinvested distributions. With Max Sales
Charge performance data includes the maximum 5% sales char e for Class A shares and the 1% CDSC for Class
C shares. Class | shares do not impose a sales charge. Only eligible investors may purchase Class | shares, as
described in the Prospectus. Investment return and principal va ue will vary so that you may have a gain or loss
when you sell shares. Past performance does not guarantee future results; current performance may be higher or
lower than data quoted. Small company stocks can be more volatile than large company stocks. For performance
current to the most recent month-end, visit www.sentinelinvestments.com.

The following are total annual operating expense ratios for Sentinel Small Company Fund Class A, C, & | shares;
A-1.28%, C-2.12%, | - 0.76%. All expense ratio data is sourced from the prospectus dated March 30, 2010.

Certain Sentinel Funds have adopted a redemption fee. For the Small Company Fund, a fee of 2% will be assessed
on the redemption of shares held for 30 calendar days or less.

* Class A shares and Class C shares of the Small Company Fund are closed to new investors as of January 29, 2010,
subject to certain exceptions. Existing sharcholders may continue to purchase shares and reinvest dividends and capital
gains. Please see the Prospectus dated March 30, 2010 for more information.

1. The Morningstar style box provides a graphical representation of the investment style of stocks and mutual funds.

2. Morningstar ratings reflect historical risk-adjusted performance as of June 30, 2010 and are subject to change every
month. Ratings are based on a risk-adjusted return measure that accounts for variations in monthly performance
(including the effects of sales charges, loads and redemption fees) emphasizing downward variations and rewarding
consistent performance. Ten percent of the funds in a category receive five stars, 22.5% four stars, 35% three stars, 22.5%
two stars and 10% one star. The Overall Rating reflects a weighted average of a fund’s 3-, 5- and 10-year (if applicable)
risk adjusted performance. Morningstar Load-Waived Ratings supplement Morningstar Ratings for Class A shares by
recalculating measures that are load-adjusted without the effects of the front-end sales charge. Load Waived ratings
should only be considered by investors who are not subject to the Fund’s front-end sales charge.

3. Performance of the Class C shares prior to July 9, 2001 is based on the performance of the Fund’s Class A shares,
adjusted to reflect that Class C shares do not charge a front-end sales charge but may be subject to a contingent deferred
sales charge, and adjusted for Class C’s higher expenses. The “since inception” performance data for Class C shares is
calculated from March 1, 1993, which was the inception date of the Fund.

4. Performance of the Class I shares prior to their inception on May 4, 2007 is based on the performance of the Fund’s
Class A shares, restated to reflect that Class I shares are not subject to a sales charge. The “since inception” performance
data for Class I shares is calculated from March 1, 1993, which was the inception date of the Fund.

5. The Russell 2000 Index is an unmanaged index that measures the performance of 2000 small-cap companies within
the U.S. equity universe. An investment cannot be made directly in an index.

6. The Standard & Poor’s SmallCap 600 Index is an unmanaged index that measures the performance of 600 small-cap
companies within the U.S. equity universe. An investment cannot be made directly in an index.



Fund Facts (Class A shares)

Inception 3/1/93
Total net assets (millions)' $1,808.02
Min. initial investment $1,000
Number of holdings 98

Witd median mkt cap (millions) $1,799
Total annual operating

expenses? 1.28%
Total annual turnover® 30%
Cash and equivalents 2.37%

Key Statistics (Class A Shares)
Based on a trailing 3-year period

Alpha* 0.86%
Benchmark® 0.00%
Beta® 0.80
Benchmark® 1.00
Standard deviation’ 21.85%
Benchmark® 26.63%
Sharpe ratio® -0.21
Benchmark® -0.25
R-squared’ 96.10%
Benchmark® 100.00%

About the Management Team

Charles C. Schwartz, CFA

Lead Portfolio Manager
- 14 years with Sentinel
- 19 years of investment experience

Betsy G. Pecor, CFA

Co-Portfolio Manager
- 10 years with Sentinel
- 13 years of investment experience

Matthew J. McGeary, CFA

Equity Analyst
-5 years with Sentinel
- 11 years of investment experience

Carole M. Hersam, CFA

Equity Analyst
-8 years with Sentinel
- 14 years of investment experience

Matthew R. Spitznagle, CFA

Equity Analyst
- byears with Sentinel
- 14 years of investment experience

NOT FDIC INSURED
MAY LOSE VALUE
NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your financial
advisor or Sentinel. Please read the
prospectus carefully before you invest.

Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by
Sentinel Financial Services Company,
One National Life Drive, Montpelier, VT 05604,

800.233.4332, sentinelinvestments.com.

Top 10 Holdings (% of the total net assets as of June 30, 2010)

Company Industry % of Fund
Waste Connections, Inc. Commercial Services & Supplies 1.9%
Core Laboratories N.V. Energy Equipment & Services 1.8
Open Text Corp. Internet Software & Services 1.8
NICE-Systems Ltd. (ADS) Software 1.6
Endurance Specialty Holdings Ltd. Insurance 1.6
ANSYS, Inc. Software 1.6
American Medical Systems Holdings, Inc. Health Care Equipment & Supplies 1.6
Polycom, Inc. Communications Equipment 1.5
Flowers Foods, Inc. Food Products 1.4
Copart, Inc. Commercial Services & Supplies 1.4
Total 16.2%
Market Capitalization* Sector Allocation* Sentinel Small Russell 2000
Company Fund Index
Information Technology 18.8% 17.9%
Industrials 18.3 159.4
Health Care 17.2 13.8
Consumer Discretionary 14.2 13.8
Financials 12.4 21.4
Energy 6.6 5.4
o <$ib 16.3% Materials 4.6 4.8
’ Consumer Staples 3.8 33
$1b-$1.5b 20.7% Utilities 12 32
$1.5b-$2b 20.9% Telecommunication Services 0.6 1.0

$2b-$2.5b 19.2%
>$2.5b 22.9%

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of June 30, 2010 unless otherwise noted. The composition of the Fund’s holdings is subject to change.

1. Total net assets of all share classes.

2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 30, 2010.

3. Total annual turnover quoted from November 30, 2009 annual report.

4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk
(as measured by beta).

5. Benchmark index used is Russell 2000 Index.

6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.

7. Standard deviation is a statistical measure of the volatility of the fund’s returns.

8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.

9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.

Sources: FactSet, Morningstar

The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

For more than 75 years, Sentinel Investments has offered sound investment solutions built

around core asset strengths, a disciplined investment philosophy and a foundation of independent
fundamental research. We see our role as stewards of your investment capital, seeking competitive
returns in strong market environments and superior relative performance in down markets.

We are committed to quality, consistency and sustainable results, measured in years, rather

than days, weeks or months.

44055 SF0181(0710)




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


