2Q10 June 30,2010

Share Class Symbol CUSIP

A SEGSX 817270606
C SCGGX  81728B502
[ SIBWX  81728B874

Income Generation from U.S. Government Securities

High-Quality Securities Disciplined Approach Experience

The Fund is comprised of The management team follows an David Brownlee has been with
primarily U.S. government investment process that incorporates Sentinel since 1993 and offers
securities — considered to be active duration management, yield investors 29 years of

among the most secure curve positioning, and sector and investment experience.
investments available. security selection.

Performance (as of June 30, 2010)

Class A shares?® Class C shares* Class | shares® Barclays | Barclays
Capital Capital U.S.
U.S. Govt | MBS Index’
Without With Max Without With Max Without Bond
Sales Charge Sales Charge | Sales Charge Sales Charge | Sales Charge | Index®
Cumulative YTD 6.39% 2.15% 6.03% 5.03% 6.51% 5.40% 4.46%
Average Annual Total Returns
1 year 8.06 3.76 7.28 6.28 8.25 6.46 7.47
3 years 8.56 7.08 7.68 7.68 8.88 7.58 8.23
5 years 6.03 5.16 4.92 4.92 6.23 5.37 6.25
10 years 6.52 6.09 5.45 5.45 6.62 6.21 6.54
Since inception 6.85 6.67 5.77 5.77 6.89 6.97 7.50

Fund inception date 9/2/86

/7 N\
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FUND AWARDS 2010

2010 Best General U.S. Government

Fund over Ten Years

Growth of a $10,000 Investment (Class A shares without sales charge)

June 30, 2000 - June 30, 2010 The graph is for illustrative
$25,000 purposes only and reflects the
' === Sentinel Government Securities Fund hypothetical growth of a $10,000
- Barclays Capital U.S. Govt Bond Index* investment with all distributions
$20,000 $18,813 reinvested. Past performance does

not predict future results.
Performance shown in the graph
and calendar year total returns
reflects expenses and management
fees, but does not reflect sales
charges. If performance had
included the appropriate sales

$5,000
6/30/00 6/30/02 6/30/04 6/30/06 6/30/08 g/30/10  charge, returns would be lower.

$15,000

$10,000

Lipper Category
US Govt Funds

Calendar-Year Total Returns
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Class A at NAV 12.58%  6.94% 1057% 2.91% 4.69% 227% 425% 7.68% 7.09% 5.20%

Barclays Capital U.S. 13.24 7.23 11.50 2.36 3.48 2.65 3.48 8.66 12.39 -2.20
Govt Bond Index®

Morningstar Category
Intermediate Government

Morningstar Style Box'

Maturity
Short Int Long

High

Quality
Med

Low

Morningstar Ratings®

Class
Class A A-LW

Overall k% 2 8.2.0.1
Jyear kkk 0 8.8.8 ¢
Syear kk 0.8.8.8.¢
10year *kkk  dkkkk

Sentinel ,
Investments’

Cat.
size

330
330
309
231

Important Disclosure

Data shown is historical performance for each share class and reflects reinvested distributions. With Max Sales
Charge performance data includes the maximum 4% sales charge for Class A shares and the 1% CDSC for Class C
shares. Class | shares do not impose a sales charge. Only eligible investors may purchase Class | shares, as
described in the Prospectus. Investment return and principal value will vary so that you may have a gain or loss when
you sell shares. Past performance does not guarantee future results; current performance may be higher or lower
than data quoted. The Fund is subject to interest rate risk. Bond values will generally decrease when interest rates
rise and will generally increase when interest rates fall. Mortgage-backed securities (MBS) are subject to pre-pay-
ment risk. Fund shares are not insured or guaranteed by the U.S. government or its agencies. For performance cur-
rent to the most recent month-end, visit www.sentinelinvestments.com.

The following are total annual operating expense ratios for Sentinel Government Securities Fund Class A, C, & |
shares;A-0.91%, C - 1.71%, | - 0.63%. All expense ratio data is sourced from the prospectus dated March 30, 2010.
1. The Morningstar style box provides a graphical representation of the investment style of stocks and mutual funds.

2. Morningstar ratings reflect historical risk-adjusted performance as of June 30, 2010 and are subject to change every
month. Ratings are based on a risk-adjusted return measure that accounts for variations in monthly performance
(including the effects of sales charges, loads and redemption fees) emphasizing downward variations and rewarding
consistent performance. Ten percent of the funds in a category receive five stars, 22.5% four stars, 35% three stars, 22.5%
two stars and 10% one star. The Overall Rating reflects a weighted average of a fund’s 3-, 5- and 10-year (if applicable)
risk adjusted performance. Morningstar Load-Waived Ratings supplement Morningstar Ratings for Class A shares by
recalculating measures that are load-adjusted without the effects of the front-end sales charge. Load Waived ratings
should only be considered by investors who are not subject to the Fund’s front-end sales charge.

3. Class A share returns prior to June 1, 2006 but after April 10, 2005 have been restated to reflect the increase in the
maximum sales charge from 2% to 4%. Prior to April 11, 2005, the Fund’s maximum Class A sales charge had been 4%.
4. Performance for Class C shares prior to 6/1/06 is based on the performance of the Class A shares adjusted to reflect
that Class C shares do not charge a front-end sales load but may be subject to a contingent deferred sales load and
adjusted for estimated higher expenses of the Class C shares. The “since inception” performance data for Class C shares
is calculated from 9/2/86, which was the inception date of the Fund.

5. Performance of the Class I shares prior to their inception on 5/4/07 is based on the performance of the Fund’s Class A
shares, restated to reflect that Class I shares are not subject to a sales charge. The “since inception” performance data for
Class I shares is calculated from 9/2/86, which was the inception date of the Fund.

6. The Barclays Capital U.S. Government Bond Index is an unmanaged index comprising U.S. government and
government agency securities with maturities of one year or longer. An investment cannot be made directly in an index.
7. The Barclays Capital U.S. Mortgage Backed Securities (MBS) Index is an unmanaged index of agency mortgage-
backed pass-through securities issued by Government National Mortgage Association (GNMA), Federal National
Mortgage Association (FNMA), and Federal Home Loan Mortgage Corporation (FHLMC). An investment cannot be

made directly in an index.



Objective

Seeks high current income while
seeking to control risk by investing
mainly in U.S. government bonds.
Sentinel chooses the types of U.S.
government securities it believes will
provide the best return with the least
risk at the time of investment.

Fund Facts (Class A shares)

Inception 9/2/86
Total net assets [miltions|' $721.56
Min. initial investment $1,000
Number of holdings 48
Total annual operating

expenses? 0.91%
Total annual turnover® 283%
Cash and equivalents 7.51%
Effective duration (years) 2.87
Weighted average life (years) 4.46

Key Statistics (Class A Shares]
Based on a trailing 3-year period

Alpha* 4.12%
Benchmark® 0.00%
Beta® 0.47
Benchmark® 1.00
Standard deviation’ 3.31%
Benchmark® 5.05%
Sharpe ratio® 2.14
Benchmark® 1.24
R-squared’ 50.66%
Benchmark® 100.00%

About the Management Team

David M. Brownlee, CFA

Portfolio Manager
- 17 years with Sentinel
- 29 years of investment experience

NOT FDIC INSURED
MAY LOSE VALUE
NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your financial
advisor or Sentinel. Please read the
prospectus carefully before you invest.

Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by

Sentinel Financial Services Company,

One National Life Drive, Montpelier, VT 05604,
800.233.4332, sentinelinvestments.com.

Top 10 Holdings (% of the total net assets as of June 30, 2010)

FNMA Pool - 745355, 5.0, 03/01/2036 9.8%
GNMA Pool - 701943, 5.0, 06/15/2039 5.7
FNMA Pool - AD4758, 4.5, 04/01/2025 5.6
FNMA Pool - AE0137, 4.5, 03/01/2036 5.2
FHLMC Pool - C03466, 5.5, 03/01/2040 4.9
FNMA Pool - 745336, 5.0, 03/01/2036 4.6
U.S. Treasury Notes, 4.375, 05/15/2040 45
FNMA Pool - 932122, 4.0, 05/01/2035 4.3
FNMA Pool - 995373, 4.5, 02/01/2039 3.9
FNMA Pool - 735893, 5.0, 10/01/2035 3.5
Total 52.0%
Asset Mix* Quality
Breakdown*

9 '

® Agency MBS 87.7% e TSy 4.5%
FNMA 65.3% AGY 95.5%
FHLMC 16.4%

Source: Standard & Poor's
GNMA 6.0%
® Cashand 7.5%

equivalents
Treasury/Agency 4.5%
CMOs 0.3%

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of June 30, 2010 unless otherwise noted. The composition of the Fund’s holdings is subject to change.

1. Total net assets of all share classes.
2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 30, 2010.
3. Total annual turnover quoted from November 30, 2009 annual report.

4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk
(as measured by beta).

5. Benchmark index used is Barclays Capital U.S. Govt Bond Index.

6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.

7. Standard deviation is a statistical measure of the volatility of the fund’s returns.

8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.

9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.
Sources: FactSet, Morningstar

The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

Sentinel
Investments

For more than 75 years, Sentinel Investments has offered sound investment solutions built

around core asset strengths, a disciplined investment philosophy and a foundation of independent
fundamental research. We see our role as stewards of your investment capital, seeking competitive
returns in strong market environments and superior relative performance in down markets.

We are committed to quality, consistency and sustainable results, measured in years, rather

than days, weeks or months.

44064 SF0190(0710)
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