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Objective
Seeks high current income and
limited fluctuations in principal value
by investing mainly in a portfolio of
U.S. government bonds with average
lives at the time of purchase of three
years or less.

Lipper Category
Short US Govt Funds

Morningstar Category
Short Government
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A-LWClass A

Income Generation with Shorter Durations
High-Quality Securities
The Fund is comprised of
primarily AAA-rated U.S.
government securities—
considered to be among the 
most secure investments
available.

Disciplined Approach
The management team follows
an investment process that
incorporates active duration
management, yield curve
positioning, and sector and
security selection.

Experience
David Brownlee has managed
the Fund since inception. He
has been with Sentinel since
1 993 and offers investors more
than 29 years of investment
experience.

Average Annual Total Returns (as of December 31, 2009)

3/27/953/31/953/27/95Performance
inception dates

6.665.114.384.864.94Since inception
6.464.653.954.394.5010 years
5.784.183.653.904.105 years
7.045.034.734.855.203 years
5.891.414.333.744.761 year
5.89%1.41%4.33%3.74%4.76%Year-to-date
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Without
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Barclays Capital U.S.
MBS Index7

Barclays Capital 1-3
Year U.S. Govt Bond
Index5,6

Class S shares4Class A shares3

Growth of a $10,000 Investment (Class A shares without sales charge)
December 31 , 1 999 - December 31 , 2009
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Barclays Capital 1-3 Year U.S. Govt Bond Index5 $15,532
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The graph is for illustrative
purposes only and reflects the
hypothetical growth of a $10,000
investment with all distributions
reinvested. Past performance does
not predict future results.
Performance shown in the graph
and calendar year total returns
reflects expenses and management
fees, but does not reflect sales
charges. If performance had
included the appropriate sales
charge, returns would be lower.

Calendar-Year Total Returns

1.416.667.104.121.731.072.016.018.538.17Barclays Capital
1-3 Year U.S. Govt
Bond Index5

4.76%5.15%5.69%3.72%1.22%2.30%1.48%6.71%6.50%7.70%Class A at NAV
2009200820072006200520042003200220012000

Important Disclosure
Data shown is historical performance for each share class and reflects reinvested distributions. Class A share
performance with Max Sales Charge includes the maximum 1% sales charge, effective January 1, 2009. Class S
shares do not impose a sales charge, but are subject to higher distribution fees. Please see the Prospectus.
Investment return and principal value will vary so that you may have a gain or loss when you sell shares. Past
performance does not guarantee future results; current performance may be higher or lower than data quoted.
The Fund is subject to interest rate risk. Bond values will generally decrease when interest rates rise and will
generally increase when interest rates fall. Mortgage-backed securities (MBS) are subject to prepayment risk.
Fund shares are not insured or guaranteed by the U.S. government or its agencies. For performance current to
the most recent month-end, visit www.sentinelinvestments.com.
The following are total annual operating expense ratios for Sentinel Short Maturity Government Fund Class A & S
shares; A – 1.04%, S – 1.45%. All expense ratio data is sourced from the prospectus dated March 31, 2009.
1. The Morningstar style box provides a graphical representation of the investment style of stocks and mutual funds.
2. Morningstar ratings reflect historical risk-adjusted performance as of December 31, 2009 and are subject to change
every month. Ratings are based on a risk-adjusted return measure that accounts for variations in monthly performance
(including the effects of sales charges, loads and redemption fees) emphasizing downward variations and rewarding
consistent performance. Ten percent of the funds in a category receive five stars, 22.5% four stars, 35% three stars, 22.5%
two stars and 10% one star. The Overall Rating reflects a weighted average of a fund’s 3-, 5- and 10-year (if applicable)
risk adjusted performance. Morningstar Load-Waived Ratings supplement Morningstar Ratings for Class A shares by
recalculating measures that are load-adjusted without the effects of the front-end sales charge. Load Waived ratings
should only be considered by investors who are not subject to the Fund’s front-end sales charge.
3. Class A share returns prior to June 1, 2006, have not been adjusted to reflect the decrease in the maximum 12b-1 fee
from 0.35% to 0.25%. If they had, those returns would be higher. The Class A returns shown are based on the 1%
maximum sales charge effective January 1, 2009, and are not adjusted to reflect a maximum sales charge of 3% in effect
from June 1, 2006 to December 31, 2008. If they were the returns would be lower.
4. Performance of the Class S shares prior to March 4, 2005 is based on the performance of the Fund’s Class A shares,
adjusted to reflect that Class S shares do not charge a front-end sales charge and adjusted for Class S’s higher expenses.
The “since inception” performance data for Class S shares is calculated from March 27, 1995, which was the inception
date of the Fund.
5. The Barclays Capital 1-3 Year U.S. Government Bond Index is composed of securities from the Barclays U.S.
Government Bond Index with maturities between one and three years. An investment cannot be made directly in an
index.
6. Since inception return is for the period beginning April 1, 1995.
7. The Barclays Capital U.S. Mortgage Backed Securities (MBS) Index is an unmanaged index of agency mortgage-
backed passthrough securities (both fixed-rate and hybrid ARM) issued by Ginnie Mae (GNMA), Fannie Mae (FNMA)
and Freddie Mac (FHLMC). An investment cannot be made in an index.

Fund Facts (Class A shares)

AGYAverage quality
2.03Effective duration (years)

2.67Weighted average life (years)

1.17%Cash and equivalents
52%Total annual turnover3

1.04%
Total annual operating
expenses2

238Number of holdings
$1,000Min. initial investment

$2,106.82Total net assets (millions)1
3/27/95Inception

Key Statistics (Class A Shares)
Based on a trailing 3-year period

100.00Benchmark5

46.76R-squared9

1.59Benchmark5

2.01Sharpe ratio8

1.82Benchmark5

1.41Standard deviation7

1.00Benchmark5

0.58Beta6

0.00Benchmark5

1.36Alpha4

About the Management Team
David M. Brownlee, CFA
Portfolio Manager
· 16 years with Sentinel
· 29 years of investment experience

NOT FDIC INSURED

MAY LOSE VALUE

NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your wholesaler
or Sentinel. Please read the prospectus
carefully before you invest.
Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by
Sentinel Financial Services Company,
One National Life Drive, Montpelier, VT 05604,
800.233.4332, sentinelinvestments.com.

Asset Mix*

1.2%Cash and
equivalents

0.2%GNMA

5.2%FHLMC

15.2%FNMA

20.6%Agency MBS

78.2%CMOs

Top 10 Holdings (% of the total net assets as of December 31, 2009)

43.2%Total
2.6FHLMC_3561- PA, 5.0, 12/15/2031
2.7FHLMC_3574- EA, 3.0, 09/15/2021
3.5FHLMC_3117- PC, 5.0, 06/15/2031
3.6FNMA_2009-070- NQ, 3.5, 08/25/2019
3.8FHLMC_3567- ND, 4.0, 12/15/2017
4.2FNMA_2009-070- NM, 3.25, 08/25/2019
4.7FNMA_2009-088- DC, 3.25, 10/25/2020
4.7FNMA_2009-070- NL, 3.0, 08/25/2019
6.0FNMA_2009-088- DB, 3.0, 10/25/2020
7.3%FHLMC_3507- AC, 4.0, 06/15/2027

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of December 31, 2009 unless otherwise noted. The composition of the Fund’s holdings is subject to change.
1. Total net assets of all share classes.
2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 31, 2009.
3. Total annual turnover quoted from November 30, 2009 annual report.
4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk 
(as measured by beta).
5. Benchmark index used is Barclays Capital 1-3 Year U.S. Govt Bond Index.
6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.
7. Standard deviation is a statistical measure of the volatility of the fund’s returns.
8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.
9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.
Sources: Zephyr, FactSet, Morningstar
The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

For 75 years, Sentinel Investments has offered the sound, prudently managed strategies that are
the foundation of any portfolio. We deliver a range of investment solutions managed by focused,
dedicated teams of specialists. Though our teams have varying philosophies, they share our firm’s
most basic values: a commitment to bottom-up, fundamental research; a desire for competitive
returns during strong market environments and superior relative performance in down markets;
and a commitment to results measured in years, rather than days, weeks or months. Dedicated
teams, repeatable disciplines and a commitment to sustainable performance — at Sentinel, these
are the essential elements of investing.

44065 SF0191(0110)

Important Disclosure 
The Fund is subject to interest rate risk. Bond values will generally decrease when interest rates rise and will 
generally increase when interest rates fall. Mortgage-backed securities (MBS) are subject to prepayment risk. 
Fund shares are not insured or guaranteed by the U.S. government or its agencies. 
The total annual operating expense ratio for Sentinel Short Maturity Government Fund Class A shares is 
1.04%. Expense ratio data is sourced from the Prospectus dated March 31, 2009.

Data shown is historical performance 
for each share class and reflects 
reinvested distributions. With Sales 
Charge price performance data 
includes the maximum 1% sales 
charge for Class A. Investment return 
and principal value will vary so that 
you may have a gain or loss when you 
sell shares. Past performance does 
not guarantee future results; current 
performance may be higher or lower 
than data quoted. For performance 
current to the most recent month-end, 
visit www.sentinelinvestments.com.

Manager Insights
What a difference a year makes! The market environment of 2008 can be classified as  

“flight-to-quality” as the risk sectors of the fixed-income market (High Yield, Asset-Backed 
Securities (ABS), and Commercial Mortgage-Backed Securities (CMBS) plummeted in price, 
pushing many financial institutions to the brink of bankruptcy. Most investors sought the safe 
haven of U.S. Treasuries. However, in 2009 this trend was reversed as strong investor demand 
propelled the risk sectors to double-digit returns. The market environment of 2009 will be 
categorized as “flight-to-risk.” U.S. Treasury securities were the worst-performing asset class 
within the fixed-income market in 2009 mainly due to the tremendous amount of issuance 
required to support the elevated level of fiscal stimulus. Every month, the U.S. Treasury 
auctioned off the entire yield curve. 

The Federal Reserve, U.S. Treasury, Federal Deposit Insurance Corp (FDIC), and Congress did a 
masterful job of stabilizing the financial markets in 2008–2009. They pumped massive amounts 
of liquidity into the global banking system, made direct investments into key entities under stress, 
guaranteed the assets of Rule 2-a-7 Money-Market Funds, and initiated various rescue packages 
including the Troubled Asset Relief Program (TARP), the Term Auction Facility (TAF), the 
Term Securities Lending Facility (TSLF), and the Public-Private Investment Plan (PPIP), all 
designed to exchange cash for distressed assets. The Federal Reserve cut the short-term interest 
rate to 0% and undertook a program of outright purchases of U.S. Treasury and Agency 
Mortgage-Backed Securities, totaling approximately $1.8 trillion, in an effort to drive mortgage 
rates lower. Congress turned their attention to Main Street with programs designed to help the 
consumer such as the Cash-for-Clunkers auto program and the tax credit for first-time 
homebuyers in addition to numerous mortgage loan modification programs. 

Even though it has received massive doses of both fiscal and monetary stimulus, the U.S.  
economy has remained fragile and faces significant headwinds. High unemployment and 
underemployment, tight credit conditions, and sizable pending mortgage foreclosures are 
extremely serious obstacles to overcome. As such, the Federal Reserve has stated that interest rates 
will remain low for an “extended period of time.” The markets are wrestling with the question of 

“how long is long?” With a surplus of housing, labor, real estate space, retailers, etc. in the U.S. 
economy, it is hard to build a case for inflation in the near term other than in financial assets. 
Hence, we still believe that deflation is the biggest risk facing the U.S. economy. 

Interest rates rose sharply over the year, particularly in the back end of the yield curve. Interest 
rates were near historical lows at the beginning of 2009 and rose steadily during the year. The 
U.S. Treasury yield curve, as measured by the 2-year Note to 30-year Bond yield differential,  
rose to +374 basis points (before closing the year at +350 basis points), the steepest ever. 

The front end of the yield curve was anchored down by the Federal Reserve’s accommodative 
stance in monetary policy, while the long end was at the mercy of bond vigilantes who feared 
future inflation given the massive amount of fiscal and monetary stimulus.

In terms of sector performance within the fixed-income markets, the credit-sensitive sectors, 
namely High Yield, Commercial Mortgage-Backed Securities (CMBS), Asset-Backed Securities 
(ABS), Investment-Grade Corporate Bonds, and Municipal Bonds, posted phenomenal returns in 
2009. Exorbitant investor appetite for “risk assets,” coupled with limited new issue supply, resulted 
in double-digit returns in these asset classes. U.S. Treasury securities put in the worst year ever at 

-3.57% as measured by the Barclays U.S. Treasury Index, dating back to 1973.

During the quarter, the effective duration of the Sentinel Short Maturity Government Fund 
increased to 2.03 years from 0.97 years at the previous quarter end.  This was a function of new 
purchases and the increase in interest rates during the fourth quarter.  The Fund’s strong relative 
performance in 2009 was a direct result of security selection within the MBS sector.



Outlook
The consensus view for 2010 by many investors seems to be one of high equity prices, higher 
interest rates, and a sustained economic recovery. We do not adhere to this view. The tremendous 
fiscal and monetary stimulus injected into the U.S. economy is still not finding its way to Main 
Street, instead it is sitting in financial assets as banks continue to limit lending. Consumer credit 
has fallen dramatically as the consumer struggles with unemployment, underemployment, and 
the need to increase savings. With the consumer not borrowing and the banks not lending, it is 
hard for us to envision a sustained economic recovery. We believe that the Federal Reserve will be 
on hold throughout 2010 and that interest rates on the long-end of the yield curve will drift lower.



Fund Facts (Class A shares)

AGYAverage quality
2.03Effective duration (years)

2.67Weighted average life (years)

1.17%Cash and equivalents
52%Total annual turnover3

1.04%
Total annual operating
expenses2

238Number of holdings
$1,000Min. initial investment

$2,106.82Total net assets (millions)1
3/27/95Inception

Key Statistics (Class A Shares)
Based on a trailing 3-year period

100.00Benchmark5

46.76R-squared9

1.59Benchmark5

2.01Sharpe ratio8

1.82Benchmark5

1.41Standard deviation7

1.00Benchmark5

0.58Beta6

0.00Benchmark5

1.36Alpha4

About the Management Team
David M. Brownlee, CFA
Portfolio Manager
· 16 years with Sentinel
· 29 years of investment experience

NOT FDIC INSURED

MAY LOSE VALUE

NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your wholesaler
or Sentinel. Please read the prospectus
carefully before you invest.
Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by
Sentinel Financial Services Company,
One National Life Drive, Montpelier, VT 05604,
800.233.4332, sentinelinvestments.com.

Asset Mix*

1.2%Cash and
equivalents

0.2%GNMA

5.2%FHLMC

15.2%FNMA

20.6%Agency MBS

78.2%CMOs

Top 10 Holdings (% of the total net assets as of December 31, 2009)

43.2%Total
2.6FHLMC_3561- PA, 5.0, 12/15/2031
2.7FHLMC_3574- EA, 3.0, 09/15/2021
3.5FHLMC_3117- PC, 5.0, 06/15/2031
3.6FNMA_2009-070- NQ, 3.5, 08/25/2019
3.8FHLMC_3567- ND, 4.0, 12/15/2017
4.2FNMA_2009-070- NM, 3.25, 08/25/2019
4.7FNMA_2009-088- DC, 3.25, 10/25/2020
4.7FNMA_2009-070- NL, 3.0, 08/25/2019
6.0FNMA_2009-088- DB, 3.0, 10/25/2020
7.3%FHLMC_3507- AC, 4.0, 06/15/2027

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of December 31, 2009 unless otherwise noted. The composition of the Fund’s holdings is subject to change.
1. Total net assets of all share classes.
2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 31, 2009.
3. Total annual turnover quoted from November 30, 2009 annual report.
4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk 
(as measured by beta).
5. Benchmark index used is Barclays Capital 1-3 Year U.S. Govt Bond Index.
6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.
7. Standard deviation is a statistical measure of the volatility of the fund’s returns.
8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.
9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.
Sources: Zephyr, FactSet, Morningstar
The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

For 75 years, Sentinel Investments has offered the sound, prudently managed strategies that are
the foundation of any portfolio. We deliver a range of investment solutions managed by focused,
dedicated teams of specialists. Though our teams have varying philosophies, they share our firm’s
most basic values: a commitment to bottom-up, fundamental research; a desire for competitive
returns during strong market environments and superior relative performance in down markets;
and a commitment to results measured in years, rather than days, weeks or months. Dedicated
teams, repeatable disciplines and a commitment to sustainable performance — at Sentinel, these
are the essential elements of investing.

44065 SF0191(0110)

Fund Facts (Class A shares)

AGYAverage quality
2.03Effective duration (years)

2.67Weighted average life (years)

1.17%Cash and equivalents
52%Total annual turnover3

1.04%
Total annual operating
expenses2

238Number of holdings
$1,000Min. initial investment

$2,106.82Total net assets (millions)1
3/27/95Inception

Key Statistics (Class A Shares)
Based on a trailing 3-year period

100.00Benchmark5

46.76R-squared9

1.59Benchmark5

2.01Sharpe ratio8

1.82Benchmark5

1.41Standard deviation7

1.00Benchmark5

0.58Beta6

0.00Benchmark5

1.36Alpha4

About the Management Team
David M. Brownlee, CFA
Portfolio Manager
· 16 years with Sentinel
· 29 years of investment experience

NOT FDIC INSURED

MAY LOSE VALUE

NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your wholesaler
or Sentinel. Please read the prospectus
carefully before you invest.
Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by
Sentinel Financial Services Company,
One National Life Drive, Montpelier, VT 05604,
800.233.4332, sentinelinvestments.com.

Asset Mix*

1.2%Cash and
equivalents

0.2%GNMA

5.2%FHLMC

15.2%FNMA

20.6%Agency MBS

78.2%CMOs

Top 10 Holdings (% of the total net assets as of December 31, 2009)

43.2%Total
2.6FHLMC_3561- PA, 5.0, 12/15/2031
2.7FHLMC_3574- EA, 3.0, 09/15/2021
3.5FHLMC_3117- PC, 5.0, 06/15/2031
3.6FNMA_2009-070- NQ, 3.5, 08/25/2019
3.8FHLMC_3567- ND, 4.0, 12/15/2017
4.2FNMA_2009-070- NM, 3.25, 08/25/2019
4.7FNMA_2009-088- DC, 3.25, 10/25/2020
4.7FNMA_2009-070- NL, 3.0, 08/25/2019
6.0FNMA_2009-088- DB, 3.0, 10/25/2020
7.3%FHLMC_3507- AC, 4.0, 06/15/2027

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of December 31, 2009 unless otherwise noted. The composition of the Fund’s holdings is subject to change.
1. Total net assets of all share classes.
2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 31, 2009.
3. Total annual turnover quoted from November 30, 2009 annual report.
4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk 
(as measured by beta).
5. Benchmark index used is Barclays Capital 1-3 Year U.S. Govt Bond Index.
6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.
7. Standard deviation is a statistical measure of the volatility of the fund’s returns.
8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.
9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.
Sources: Zephyr, FactSet, Morningstar
The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

For 75 years, Sentinel Investments has offered the sound, prudently managed strategies that are
the foundation of any portfolio. We deliver a range of investment solutions managed by focused,
dedicated teams of specialists. Though our teams have varying philosophies, they share our firm’s
most basic values: a commitment to bottom-up, fundamental research; a desire for competitive
returns during strong market environments and superior relative performance in down markets;
and a commitment to results measured in years, rather than days, weeks or months. Dedicated
teams, repeatable disciplines and a commitment to sustainable performance — at Sentinel, these
are the essential elements of investing.

44065 SF0191(0110)

50595 SF0875(0210)

Fund Facts (Class A shares)

AGYAverage quality
2.03Effective duration (years)

2.67Weighted average life (years)

1.17%Cash and equivalents
52%Total annual turnover3

1.04%
Total annual operating
expenses2

238Number of holdings
$1,000Min. initial investment

$2,106.82Total net assets (millions)1
3/27/95Inception

Key Statistics (Class A Shares)
Based on a trailing 3-year period

100.00Benchmark5

46.76R-squared9

1.59Benchmark5

2.01Sharpe ratio8

1.82Benchmark5

1.41Standard deviation7

1.00Benchmark5

0.58Beta6

0.00Benchmark5

1.36Alpha4

About the Management Team
David M. Brownlee, CFA
Portfolio Manager
· 16 years with Sentinel
· 29 years of investment experience

NOT FDIC INSURED

MAY LOSE VALUE

NO BANK GUARANTEE

Consider a fund’s objectives, risks,
charges and expenses carefully before
investing. The prospectus contains this
and other information about the Fund
and is available from your wholesaler
or Sentinel. Please read the prospectus
carefully before you invest.
Sentinel Investments is the unifying brand
name for Sentinel Financial Services Company,
Sentinel Asset Management, Inc., and Sentinel
Administrative Services, Inc.

Sentinel Funds are distributed by
Sentinel Financial Services Company,
One National Life Drive, Montpelier, VT 05604,
800.233.4332, sentinelinvestments.com.

Asset Mix*

1.2%Cash and
equivalents

0.2%GNMA

5.2%FHLMC

15.2%FNMA

20.6%Agency MBS

78.2%CMOs

Top 10 Holdings (% of the total net assets as of December 31, 2009)

43.2%Total
2.6FHLMC_3561- PA, 5.0, 12/15/2031
2.7FHLMC_3574- EA, 3.0, 09/15/2021
3.5FHLMC_3117- PC, 5.0, 06/15/2031
3.6FNMA_2009-070- NQ, 3.5, 08/25/2019
3.8FHLMC_3567- ND, 4.0, 12/15/2017
4.2FNMA_2009-070- NM, 3.25, 08/25/2019
4.7FNMA_2009-088- DC, 3.25, 10/25/2020
4.7FNMA_2009-070- NL, 3.0, 08/25/2019
6.0FNMA_2009-088- DB, 3.0, 10/25/2020
7.3%FHLMC_3507- AC, 4.0, 06/15/2027

*Due to rounding, values may not total 100%.

Important Disclosure
All data as of December 31, 2009 unless otherwise noted. The composition of the Fund’s holdings is subject to change.
1. Total net assets of all share classes.
2. Expense ratio before custodian credits and reimbursements. Source: Prospectus dated March 31, 2009.
3. Total annual turnover quoted from November 30, 2009 annual report.
4. Alpha measures the difference between a fund’s actual returns and its expected performance, given its level of risk 
(as measured by beta).
5. Benchmark index used is Barclays Capital 1-3 Year U.S. Govt Bond Index.
6. Beta is a measure of a fund’s sensitivity to market movements. A portfolio with a beta greater than 1 is more volatile
than the market, and a portfolio with a beta less than 1 is less volatile than the market.
7. Standard deviation is a statistical measure of the volatility of the fund’s returns.
8. Sharpe ratio uses standard deviation and excess return to determine reward per unit of risk.
9. R-squared measures the degree to which a fund’s behavior is related to an external benchmark index.
Sources: Zephyr, FactSet, Morningstar
The Global Industry Classification Standard (“GICS”) is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed for use by
Sentinel Investments. Neither MSCI, S&P nor any third party involved in making or compiling the GICS makes any
express or implied warranties or representations and shall have no liability whatsoever with respect to GICS or the
results to be obtained by the use thereof.

For 75 years, Sentinel Investments has offered the sound, prudently managed strategies that are
the foundation of any portfolio. We deliver a range of investment solutions managed by focused,
dedicated teams of specialists. Though our teams have varying philosophies, they share our firm’s
most basic values: a commitment to bottom-up, fundamental research; a desire for competitive
returns during strong market environments and superior relative performance in down markets;
and a commitment to results measured in years, rather than days, weeks or months. Dedicated
teams, repeatable disciplines and a commitment to sustainable performance — at Sentinel, these
are the essential elements of investing.
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Important Disclosure 
Data shown is historical performance for each share class and reflects reinvested distributions. Class A 
share performance with Max Sales Charge includes the maximum 1% sales charge, effective January 1, 2009. 
Class S shares do not impose a sales charge, but are subject to higher distribution fees. Please see the 
Prospectus. Investment return and principal value will vary so that you may have a gain or loss when you sell 
shares. Past performance does not guarantee future results; current performance may be higher or lower 
than data quoted. The Fund is subject to interest rate risk. Bond values will generally decrease when interest 
rates rise and will generally increase when interest rates fall. Mortgage-backed securities (MBS) are subject 
to prepayment risk. Fund shares are not insured or guaranteed by the U.S. government or its agencies. For 
performance current to the most recent month-end, visit www.sentinelinvestments.com.
The following are total annual operating expense ratios for Sentinel Short Maturity Government Fund Class A 
& S shares; A – 1.04%, S – 1.45%. All expense ratio data is sourced from the Prospectus dated March 31, 2009.
1. Class A share returns  prior to June 1, 2006, have not been adjusted to reflect the decrease in the maximum 12b-1 fee from 
0.35% to 0.25%.  If they had, those returns would be higher.  The Class A returns shown are based on the 1% maximum 
sales charge effective January 1, 2009, and are not adjusted to reflect a maximum sales charge of 3% in effect from June 1, 
2006 to December 31, 2008.  If they were the returns would be lower.  
2. Performance of the Class S shares prior to March 4, 2005 is based on the performance of the Fund’s Class A shares, 
adjusted to reflect that Class S shares do not charge a front-end sales charge and adjusted for Class S’s higher expenses.
3. The Barclays Capital 1-3 Year U.S. Government Bond Index is composed of securities from the Barclays U.S. 
Government Bond Index with maturities between one and three years. An investment cannot be made directly in an index.
4. �Since inception return is for the period beginning April 1, 1995.
5. The Barclays Capital U.S. Mortgage Backed Securities (MBS) Index is an unmanaged index of agency mortgage-backed 
passthrough securities (both fixed-rate and hybrid ARM) issued by Ginnie Mae (GNMA), Fannie Mae (FNMA) and 
Freddie Mac (FHLMC).  An investment cannot be made directly in an index.
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Objective
Seeks high current income and
limited fluctuations in principal value
by investing mainly in a portfolio of
U.S. government bonds with average
lives at the time of purchase of three
years or less.

Lipper Category
Short US Govt Funds

Morningstar Category
Short Government
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Morningstar Ratings2

111������10 year
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150�������Overall

Cat.
size

Class
A-LWClass A

Income Generation with Shorter Durations
High-Quality Securities
The Fund is comprised of
primarily AAA-rated U.S.
government securities—
considered to be among the 
most secure investments
available.

Disciplined Approach
The management team follows
an investment process that
incorporates active duration
management, yield curve
positioning, and sector and
security selection.

Experience
David Brownlee has managed
the Fund since inception. He
has been with Sentinel since
1 993 and offers investors more
than 29 years of investment
experience.

Average Annual Total Returns (as of December 31, 2009)

3/27/953/31/953/27/95Performance
inception dates

6.665.114.384.864.94Since inception
6.464.653.954.394.5010 years
5.784.183.653.904.105 years
7.045.034.734.855.203 years
5.891.414.333.744.761 year
5.89%1.41%4.33%3.74%4.76%Year-to-date

Without
Sales Charge

With Max
Sales Charge

Without
Sales Charge

Barclays Capital U.S.
MBS Index7

Barclays Capital 1-3
Year U.S. Govt Bond
Index5,6

Class S shares4Class A shares3

Growth of a $10,000 Investment (Class A shares without sales charge)
December 31 , 1 999 - December 31 , 2009

12/31/99 12/31/0912/31/0712/31/0512/31/0312/31/01
$7,500

$10,000

$12,500

$15,000

$17,500 Sentinel Short Maturity Government Fund
Barclays Capital 1-3 Year U.S. Govt Bond Index5 $15,532

$15,748

The graph is for illustrative
purposes only and reflects the
hypothetical growth of a $10,000
investment with all distributions
reinvested. Past performance does
not predict future results.
Performance shown in the graph
and calendar year total returns
reflects expenses and management
fees, but does not reflect sales
charges. If performance had
included the appropriate sales
charge, returns would be lower.

Calendar-Year Total Returns

1.416.667.104.121.731.072.016.018.538.17Barclays Capital
1-3 Year U.S. Govt
Bond Index5

4.76%5.15%5.69%3.72%1.22%2.30%1.48%6.71%6.50%7.70%Class A at NAV
2009200820072006200520042003200220012000

Important Disclosure
Data shown is historical performance for each share class and reflects reinvested distributions. Class A share
performance with Max Sales Charge includes the maximum 1% sales charge, effective January 1, 2009. Class S
shares do not impose a sales charge, but are subject to higher distribution fees. Please see the Prospectus.
Investment return and principal value will vary so that you may have a gain or loss when you sell shares. Past
performance does not guarantee future results; current performance may be higher or lower than data quoted.
The Fund is subject to interest rate risk. Bond values will generally decrease when interest rates rise and will
generally increase when interest rates fall. Mortgage-backed securities (MBS) are subject to prepayment risk.
Fund shares are not insured or guaranteed by the U.S. government or its agencies. For performance current to
the most recent month-end, visit www.sentinelinvestments.com.
The following are total annual operating expense ratios for Sentinel Short Maturity Government Fund Class A & S
shares; A – 1.04%, S – 1.45%. All expense ratio data is sourced from the prospectus dated March 31, 2009.
1. The Morningstar style box provides a graphical representation of the investment style of stocks and mutual funds.
2. Morningstar ratings reflect historical risk-adjusted performance as of December 31, 2009 and are subject to change
every month. Ratings are based on a risk-adjusted return measure that accounts for variations in monthly performance
(including the effects of sales charges, loads and redemption fees) emphasizing downward variations and rewarding
consistent performance. Ten percent of the funds in a category receive five stars, 22.5% four stars, 35% three stars, 22.5%
two stars and 10% one star. The Overall Rating reflects a weighted average of a fund’s 3-, 5- and 10-year (if applicable)
risk adjusted performance. Morningstar Load-Waived Ratings supplement Morningstar Ratings for Class A shares by
recalculating measures that are load-adjusted without the effects of the front-end sales charge. Load Waived ratings
should only be considered by investors who are not subject to the Fund’s front-end sales charge.
3. Class A share returns prior to June 1, 2006, have not been adjusted to reflect the decrease in the maximum 12b-1 fee
from 0.35% to 0.25%. If they had, those returns would be higher. The Class A returns shown are based on the 1%
maximum sales charge effective January 1, 2009, and are not adjusted to reflect a maximum sales charge of 3% in effect
from June 1, 2006 to December 31, 2008. If they were the returns would be lower.
4. Performance of the Class S shares prior to March 4, 2005 is based on the performance of the Fund’s Class A shares,
adjusted to reflect that Class S shares do not charge a front-end sales charge and adjusted for Class S’s higher expenses.
The “since inception” performance data for Class S shares is calculated from March 27, 1995, which was the inception
date of the Fund.
5. The Barclays Capital 1-3 Year U.S. Government Bond Index is composed of securities from the Barclays U.S.
Government Bond Index with maturities between one and three years. An investment cannot be made directly in an
index.
6. Since inception return is for the period beginning April 1, 1995.
7. The Barclays Capital U.S. Mortgage Backed Securities (MBS) Index is an unmanaged index of agency mortgage-
backed passthrough securities (both fixed-rate and hybrid ARM) issued by Ginnie Mae (GNMA), Fannie Mae (FNMA)
and Freddie Mac (FHLMC). An investment cannot be made in an index.
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