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Few funds or fund groups in the industry can boast a track
record reaching all the way back to 1934. Sentinel can through its
Common Stock Fund. We have long recognized that we cannot
rest on our past achievements. We must continually reaffirm and
expand on our historic, firm-wide commitment to competitive
performance, investment quality and risk protection.

This is why, over the last several years, we have made
significant enhancements to our company. We have added
seasoned portfolio managers in disciplines that include growth
stock management, mid cap growth and international equity
investing. We introduced risk management tools, developed new
analytical tools and invested in some of the most talented people
in the industry. We've recently added capabilities in sustainable
investing. We believe the themes of global warming, population and
resource imbalances, and community citizenship will drive corpo-
rate and investor behavior for years to come. And we will be in
the vanguard.

We maintain an exceptional organization built around
independent teams. Each of these teams is expert in its discipline.
Each is supported by seasoned research and trading professionals.
Each is empowered to follow its own investment process. Each is
held accountable for its own results. You will meet them in the
following pages. They are our company.

They share in a firm-wide philosophy. As members of the
Sentinel organization, they pursue investment strategies founded on
fundamental research, and they emphasize quality companies and
reasonably priced securities. They manage risk through a focus on
quality and by diversifying across sectors and securities. They are
unwavering in their commitment to delivering competitive returns
while managing downside risk. If the stock market is a voting
machine in the short term and a weighing machine in the long
term, we are more interested in substance and knowledge, not
polls and caprice.

We invite you to learn more about our organization and
our investment teams in the pages that follow. Sentinel’s history,
long-term performance, commitment to sound investment
management principles and quality shareholder services offer

exceptional benefits to investors.

Christian W. Thwaites
President and

Chief Executive Officer
Sentinel Asset
Management, Inc.



How we protect and
grow investors’ capital

Focused

No single investment team can manage all strategies. On the
contrary, in-depth, specialized expertise is critical in under-
standing the risks and opportunities that each asset class or
investment strategy entails. As a result, we have built our
organization out of discreet, independent teams, each with

a long track record and deep insight into a specialty. These
teams are supported by dedicated analysts, who understand
the managers’ disciplines and can provide tailored, relevant
research.

Yet while these teams are autonomous, they are not
isolated. All members of our investment teams participate in
regular calls and meetings, through which they share insights
and benefit from each other’s perspectives. Our structure
ensures that our teams of specialized, experienced investment
professionals have the freedom to pursue their best ideas, and
have the support of a larger investment organization.



Repeatable

Successful investment strategies are built on rigorous, well-defined processes that seek
opportunities in a consistent way, regardless of market sentiment or events.

At Sentinel Investments, all of our investment teams employ bottom-up, fundamental
research to uncover opportunities. They monitor risk carefully as they construct portfolios,
making sure that no investment strategy is overly exposed to single securities or market
sectors. We strive to keep our portfolios in line with their stated goals for market capital-
ization, duration and other investment characteristics, yet we take no extreme style bets.
And, though we offer strategies that span a range of asset classes and styles, we emphasize
the basics — stocks, bonds, international securities and cash — rather than more esoteric

alternative portfolios.

Sustainable

Our overarching goal, across all portfolios, is to seck the benefit of market upturns while
also limiting risk during downturns. Ideally, our portfolios should capture most of bull
market performance, while limiting bear market exposure to between 60% and 80% of
the downturn.

We do this by buying quality securities at attractive valuations, a strategy which, in
itself, limits risk in the portfolio. Our focus on strong, independent research, diversification
and value provides investors with two essential elements of successful long-term investing:
the opportunity for growth while managing downside risk.





